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independent Auditor's Review Report on unaudited financial results for quarter and nine months ended December
31,2023 of AVIOM India Housing Finance Private Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors,
AVIOM India Housing Finance Private Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of AVIOM India Housing Finance
Private Limited ("the Company"), for the quarter and nine months ended December 31, 2023 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SCV & Co. LLP
Chartered Accountants
Firm Regn. No. 000235N/N500089

(Anuj Dhingra)

PARTNER
Place: New Delhi MEMBERSHIP NO.: 512535
Dated: February 12, 2024 UDIN: 24512535BKCXC04246

Noida Office: Unit No. 505, 5 Floor, Tower B, World Trade Tower, C 1, Sector-16, Noida -201301, UP: Tel: +91-120-4814400

Other Offices: Ludhiana . Mumbai . Bengaluru
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AVIOM INDIA HOUSING FINANCE PRIVATE UIMITED

CIN; UBSHIIDLIOIEETC292377
REGD. OFFICE: Worldmark-3, Unit 306A, Third flosr, Asset area no-7, Hospitality Districy, Dellk Aemtity, New Dadtn - 110037
i of ited Finangist results for the quarter snd i months ended 31 December 2023
1 in Lekis)
f Ciaster snded Hirve month ended } Yauk ended
T - 31 December 2023|305 2023 | 31 December 2022 | 31 Decemsber 2023 | 31 December 2022 | 31 March 2023
N, = { dited) dited} { 8} - {Unaudited] {unpudited) {Audited) :
}o |INCOME |
1
Reyenys froniupgrations, |
interest incine 8,192.73 [ 78B4 528294 3209607 38,912.85 20883 61
Laes And comilsion ipoome 1,517.83 111883 gs0.04 ER~ T 181015 259388
N gain on Tl valur thanges 280.33 23593 1177 £99 54 47,15 el
Netgaln on guitinn of I 3 {eed cost 2,181.85 1,233.94 . 381575 . 6a2,20
jeategary . : A
Total Revenis from oparations 7R 9,767.54 617435 2985067 18,785.30. 24,387.30
Other incerne 350 B4E7 5.0 | 329
Totsbintome 1517272 = 5.767.54 6,178.25; 14,946.54 16,804.50 2419058
g |EMPENSES
Fmance costs 4,046.8 407758 3010355 LB 7% £,260.50 13,63588
Emplryes benefits expenses 348002 2,581.06 1,83.90 823831 £, 38989 6,01%.76,
on Rnanciel 8191 frekl] - 23564 33,15} 3649
Depreciation and amattization 264.8% 210,14 17545 GTE1B A97.50 6405
Otherarpenses 150448 115555 82331 3,846:40 2,542.23 3,658.46
Total expenses 3378.08 7,961.30 SEALOY 2462288 3563715 13916
Prodl Detore exceptions! items and tax 2,794.64 280824 A §31.24 532356 | 1167.3% 2,198.85
Excaptions] tent . - - % 2
Profit before tax 2,794.64 180638 53724 $.323.56 1,367:38 2,198:95
Tas axnanse . q
Cumrant i #5881 137,37 13507 56182 2049 30333
Oetpread 133 4513 308,26 {233 80793 442 24939
taxmxsinnse pertaining to previons year “ “ s - o 39.76
Torel Tax sxpense T44.94 #4553 12274 3.358:6% 298.72 $92.56
Brofit tor the period f yaer (A) 2,048.70 1,360,71 40930 395401 1 1,506:39
et cmprefianslvs ncome (OCH
tems it Wil iothe fechssified to srofft of loss
Remeasurement of defined bereM plane .75 {215} 5487 {6.72) ChLY (X3

Income tux rE(@img 10 ftems thet Wil nof e reclassified to proft ot 1.20 0.28 (MST 189 {120} 0.9

053
feims that Wit be reciassified 1o orold ot joss

Froft {ioss! ot dervatve Jabifity 164.58) $9.05 {18572}

Income L eRLNE 10 Remsthal will be reclassified to profit oeions {0.04} {15.53) - 29.97 -
Total other conypeahensive income for the period / yoar {8} (68,15} a1.6% 424 {160.78) 5,08 DAY
Totsl comprahaasive income Ror the peciod /-yeer (A+B) 4,981,854 1,403.3% 41374 3793723 !.73.‘2 1,606.82

|Paig-up Equity Share Caphal 4,860.38 452143 4037332 426038 4,037.32 s 43
Earnings per squity shars (Face valuw of € 10 each] ;
Lo} Basic 1Y) 13.08 918 93 3538 643 ey
(b} Dituted {2} 468 337 103 399 22 A
{* Net enruslsed) 2 ks < : =
and oa behalf of thy Bosts of Direttors of
DA HO(LS\\N KNCE PRIVATE LBAITED
PN
s vy
Place ; New Deihi Adjnz 1)

Date : 12 February 2024




AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED

CIN ¢ Y65993DL2016PTC291377
REGD. OFFICE: Worldmark-3, Unit 3064, Third floor, Asset area no-7, Hospitality District, Dethi Aergcity, New Dethi - 110037
Notes to the L d financial Results for the uarter and nine months ended 31 D bet 2023 :
i, Avige indie Housing Finsnce Private Limited {the "Compary] s & Housing Finance Company registered with Housing Bank "NHE" d yengaged i hovsing feance end
inan agained property.
e apove FeSUlTs have been reviewsd by the Audit- Committee and have been approved and taker vn record by the Bowre of Directars 3t Fotr resprctr meeting heid on FEbTuary 12,
2024, in < with the reql of Regulation 52 of the SEBE [Listing Obligatons ana Discioiyre Reuiremen'st Regulations, 2615 {the ‘Listop Regulations, 2015 and the
Abcounting Standards specified undar section 133 of the Comuanies Act, 2013 rewd with the Companivs {indian Accounting Stangesds) Rules, 2015 a5 amended from time ot angd|
trie relevant provi of the Companies Act, 2013, 85 sppicabie The sbove results {orthe guarter snd nine ended 33 £ ber 2023 have beer subjected tolimned revew
by the Statytory Autditors of the {omgany.
l Ve fnaneisl vesuls have besn prepared i atcordance with the Jndian Ac g dards ('ing A% p bel under Section 133 of the Companias Ax 2CLE read with Campanies
( nciran Accounting Standards} Rules, 201% as amended from time to time, and orher accaunting (- {by-accepien in (hdia
4 im terms of the requirement as per BB notification nv. 261/ 201920/ 120 DOR (NEBFC) COPDNe. 109/ 74.10.106/ 201820 deted Muarch 13, 2070 on ifplementation of indian
Accounting Standards, Non-Banking Financial Compani NRFCs) d 1o crepte an impairment reserve Tor any srortialiin wnpiirnent sllowances under Ind AS 109 and incore
racognition, Asset ghassification and Provisioning {IRACR) aceras inclading provision on standard asset]. The wnpairment stowances under ind AS 109 made by company excpeds Y
15291 provision required under IRACP 3 FIsET pr ), me a3l O ber 2023 and dingly, no amount Is required 10 be transferred to mpslrment fesarve.
-] The Company Sperates i3 single reportable segment Le. lending 1o borrowers, having simviar isks and retupms for the purpose of ind AS 108 on 'Operating Segments’. Thg Campany
aperates in.a ungle geographic segment e, domestic. '
6 Disclosure pursusst 1o REI Master Direstions « Reserve Bank ot india {Transferof toan Exposures) Directions, 2021, RBI/OOR/2021-22/86 GORSTR.REC.S1/23 04.048/2011-27 dared 24
prember 2024, 33 amended
(i) Details of loans not In defaull transferred/acquized through assignment: |
‘Trie Campany has trensferred loans not in default duting the quarter snsl ninemonths ended 31 Drcermbar 2083 |
{in Lakhs)|
Particulars Transferred 1 Transterrad 2 | Atguleed
Aggregate amount ol loans yansterred/acquined 6,886,892 2,088.33 |
Weighted average maturity {m months} 7% 74 -|
Weighted rolding period {in hisd 23 24 -4
of beneficial t by the origi 0% 20% *
Tangible security. cover AP 5 8%
Kating-wise distribution - .
Total = - -
(1) Detaits of stressed luans transterred:
Tne Compary has not transferred any stressed 1ans during the quarter and hine months ended 33 December 2023
{%.Fia Lakbs
Particulars To ARC 7o Permitted transferses|  To Othertransterees
tNo. of aceaunts : B -
Aegregate orincipal outsianding of loans transferred a |
Wweighted average resicual tenure of the loans transferred - -]
Net book velue of the foans translerred (st the time of transfer) -
| Aggregate consideration = —
Agereiste consideration realised in respect of jpans transferred in eardier years
{iii} Details of stressed toans acquirnd: |
“The Cornpeny has.not acquiced sny strassed loans during the quarter and nine months ended 31 December 2023 |
[ Lakis)
Particulars From ARC #om Lenders listed In
! Clause 3
Aggregate principal tanding of foans sequited = =
Agpreeate consideration - B :
Weighted avemge residuwal tenure of the foars acquired | -4 £
total |
{1t The Cornpany has not (ransferred any nofsperforming assets (NPA's)during the quartet and nine months ended 31 December 2023,
{v) Details of ratings of security receipts ‘Not Apphcable
t
* the Company recennd Rs 9.999.99 lukhs from Teachars tsurance snd Annuity Associaton of America {"TIAA") an March 29, 2023. 10 Equity Shares at 3 fsce vatue of Rs 10 and o1&
preasium of s 161 20 aggregating 1o 83 371.20 per shore and 5,841,111 Compulsorily Canvertible Preferences Shares (CCPS)at a face vale of Ry i0-3ng at 3 prernium of Ry 1012
sgEregating 10 Ry 1 7120 per CCPS wart lssued. The £CPS can be converted into 1 Equity shares within 20'vears from the date of allotment of the szcunties by The Company |
Dung the quaner ended December 31,2023, the Company has. recelved. second and final wanche of Rs 7,500.00 takhs from TIAA pursugnt 1o Issuance of 4,380,841 Seres D';
Compulsarily Convertibie Preference Shares {CLPS) ot an Issue Price of Rs 12120 per TCPs, |
8 The RBI vide Its ereular no RBI/2021-22/112 DOR.CRE.REC.No 50/03.10.000/2021-22 datad 22 Ortober 1021 has classified ali HECs as Middle layer entities for scale based regulaucn,i

Accurdingly, the scale based regulations.are appiicatie on the Company.
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AVION INDIA HOUSING FINANCE PRIVATE LIMITED
CIN+U65993DL2016PTC291377
REGD. OFFICE: Worldmark-3, Unit 306A, Third floor, Asset area no-7, Hospitality District, Dethi Aerocity, New Delhi - 110037
Notes 1o the Unaudited Financlal Results for the quarter and nine hs ended 31 D ber 2023 i
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Q'/v by

Place : New Delhi " 81 Adjaz i
Daté : 12 February 2024 D & CED) |

Bisclosure Pursuant 1o Regulation 52{4) of Security and Exchange Boatd of india {Listing Obligations and Disciosures Requiremants) Regulations, 2015 flisting keguiations) for the

fuarter and nine months ended December 31,2023, as applicable

For the guarter ended for the nine months
; _ended
Key Financial Ratios 33 December 2023 31 December 2023
{Unaudited) {Unauditad}
Debt Equity Ratio 2,97 257
Debt Service Coverage Ratio B Not Applicat Not Applicable
interest Service Coverage Ratio Not Applicatile| Net Appiicabliel
Qutsianding red bie preference share{quantity and vahie} Not Applicabl Net licabie]
Debanture Redemption Reserve {2 in Lskhs} Not Applicable Not Applicable|
fet Worth [Rs.its Lakhs} 39,800.83 39,800.83
Current Ratio Not Applicable Not Applicable)
Long term debt to working capital Not Applicable Not Applicable
Carrent liability ratlo Not Applicablel Not Applicable
Total Debts to Total Assets (%)} 67% 7%
Debtors Turnover Ratio Not Applicable Not Applicable
tnventary Turnovet Ratio Not Applicable Not Applicabite
Operating Margin [%} HNot Applicatie Not Applicasle
Net Profit Margin {36} 16.84% 13.20%
Bad Debi to actount recevable ratio ot Applicable Mot Applicable
Sector Specific Ratio
21 GNFA % i oam| 0.78%
{b) NNPA % 0.41% ) 0.41%.
Provision coverage ratio (%} 24.83% 44.83% |
Profit after tax {Re.in Lakhs) 1,981.54 A,793.23 |
[Earnings per share (Basic)* 13.05 2518
Earrings per share (Diluted)* . 466 B99
* Nat onnualised for the quarter and nine months ended
Farmalse for computation of ratios as required pursuant to Regulation 52 {4) of SEBI (Listing Obixgaﬁcns #nd Disclosiire qudtremer\ts} Regulations, 2015 ate as follows.
Debt Fuuity Ritio = {Borrowing + Debt Securities)/ {Equity share capital + Otherequity)
Net warth = Equity share capital + Gther equity
Total Debts to Total Assets {%) « Total Debts/Total Assets
Net Profit Margin (%) = Profit after tax / Total Income
GNPA % = Stage it assets {Gross)/ Gross Loans
NNPA % = {Stage lll assets (Gross)-Impairment Allowance for'Stage 1 Assets) 1 {Gross Loans-impairment Aflowenice for Stage # Assets)
Provision coverage ratio % tmpairment sllowance for Stage Hi/Stage Il assets {Gross}
During the quarter, the.company has changed its accounting policy regarding Empl yee benefi ing 1o leave. H from January 23 to December 23 being followed hitherto.

Duie to this change Profit before tax is lowered by INR 8.45 lakhs for the quarter snd.nine months ended Decembers2023.

The secured listed non-convertible debentures (“NCDs") 1ssued by the Company are secured by first and exclusive charge on foan raceivables 10 the extent as stated 'n the raspective]
offer documant. terms sheet and trust deed {together referred to as “fransaction dotuments™}), Further, the Company has maintained avarage asset Cover ratio 1.10 a5 stated

ip the transaction documents which is sufficient to discharge the principal amoUndat 8l times for the said NCDs.

The Fompany has developed estitates and appiied management overtays for the purpose of determination of the provision for impairment of financialassets, As a1 51 December 2023,
the Company hold an aggregate provision of INR 801,47 lakhs which includes the managerent overiay of IN® 80 lakhs. The Company will closely mionitor any materiat changes to future

eeonomic conditions 3nd update its assessment,

The above inancial results are available on the stock exchange website (www.bseindia.rom) and the website of the Company {www . sviom.in}.

Previous quarters £ period / year ended figures have been regrouped / reth ssified wherever 1 y 10 confirm to the current.quarter / period presentation and  comply with the
reguitements of amendments to schedule #l Division il of the Companies-Act, 2013, vide MCA natification dated 24 March 2021,

The Code an Social Security; 2020 {'Code’) relating to employee benefits during employment and post-empioyment benefits received Presid 1ol assant in Septembér 2020, The Code

has been published in the Gazette of indls, However, the date on:which the Code wilt come into effect has not been natified and the final rules/ intetpretation have not yet been tssued.
The campany Will evaluate the rules, assess the impact, itany and account for the same once the rules are notified and become effective

For and on behalf of the Board of Direciors of

[A\"OM INDIA HOU%lNG FINANCE PRIV BMITED

{DIN:013907 %1




